Water Rate Committee Meeting Minutes

August 10, 2009
In Attendance:  Scott Evans, Tom Evans, Jim Tornatore, Bill Foster, Bob Stevens, Lori DeHaas, John Kaufman, John Schaffer, Mertie Pozzi, and Tracey Cucci.
Meeting called to order at 7:39 PM.  Minutes for the July 28, 2009 meeting were approved with a Motion by Tom Evans, Seconded by Bill Foster. Carried.

Reviewed demand and usage charts with breakdown of different tiered models.  Amounts are worst case scenario, will not be higher.  Possibility of getting loan at lower rate or 0%.  Discussion of throttling back amount of cap charge.
Discussion of plan by Engineer for town residents, attorneys reviewing and meeting to be set up with town residents. Supervisor Yetter requested a worse case scenario cost estimate for the town.

After discussion of tiers, Scott Evans will come back with several models of tiered system and different usage ranges within the tiers. Correct amortization chart and data from interest is needed. At next meeting, will pick tier model; First September meeting will be to model quarterly billing, second meeting will fine tune to get ready to present to board.
Next meeting scheduled for Monday, August 24, at 7 p.m.
Motion to adjourn at 9:15 p.m. by Bill Foster, seconded by Bob Stevens.  Carried.

Tracey S. Cucci

Deputy Clerk/Treasurer
